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A survey of Hospitality Investor newsletter subscribers, distributed to 62,000 readers during the week 
of 15–19 June 2026, produced five headline findings:

1. �Greece is the standout destination for European 
hospitality capital.

Forty-three per cent of respondents identified Greece as their 
preferred European investment destination ahead of Italy 
(29%), Spain (14%) and France (14%) confirming the country’s 
ascent to the top of the institutional agenda.

2. Luxury assets dominate the target portfolio.

Fifty-seven per cent of respondents are targeting 5-star assets 
under professional management, with a further 29% pursuing 
3-star resort properties with value-add potential. Demand for 
urban hotel assets registered at zero.

3. �Geopolitical uncertainty is redirecting not  
suppressing capital.

The majority of respondents (57%) are shifting deployment 
toward alternative European or more resilient markets rather 
than pausing activity, signalling continued conviction in 
Mediterranean fundamentals.

4. Selectivity is tightening.

Fourteen per cent of respondents are maintaining existing 
exposure while applying greater scrutiny to underwriting, 
reflecting a more disciplined rather than defensive posture.

5. �Value opportunities are being identified  
within the disruption.

An equal share (14%) reported increasing investment activity 
in response to emerging value opportunities, a signal that 
experienced capital sees current conditions as a buying 
environment.

Executive Summary
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Preferred Investment Destinations
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Asset Classes
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Geopolitical Outlook
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Historically the preserve of private family offices and 
regional developers, leisure hospitality is now firmly 
on the institutional agenda. The survey confirms this 
transition: not a single respondent is targeting urban 
hotel assets, while resort and luxury destinations account 
for 100% of stated investment intent. Greece’s position 
at the top of the destination rankings is emblematic of a 
wider reappraisal. Mediterranean markets are no longer 
considered peripheral but are increasingly central to 
European portfolio construction.

Fifty-seven per cent of respondents are targeting 
5-star assets under professional management, and 
the broader data supports why: luxury and ultra-luxury 
hospitality has demonstrated structural pricing power 
and RevPAR resilience through successive macro 
cycles. For institutional investors seeking inflation-linked, 
operationally robust income, top-tier leisure assets 
increasingly satisfy mandates previously met by prime 
office or retail.

The survey’s geographic concentration — Greece (43%), 
Italy (29%) — reflects a deeper shift in how institutional 
investors assess destination value. Authentic cultural 
identity, culinary profile, natural landscape, and airlift 
connectivity are now underwriting considerations, not 
just marketing attributes. Destinations that can deliver a 
differentiated guest experience at scale are commanding 
premium valuations and attracting a quality of operator 
that further reinforces asset performance.

Three Trends Shaping Leisure 
Hospitality Investment
The survey findings reflect a broader structural shift underway across 
European hospitality capital markets - one that is reshaping where 
institutional money flows, what it targets, and what it expects in return.

Institutional capital 
moving into leisure

Luxury and ultra-luxury 
outperforming

Experience-led destinations 
driving returns1 2 3
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R&R in Numbers
Top 3 investor profiles attending R&R Forum: 

Developer Private Equity

Owner Operator

500+
Delegates

22%
Investors & Owners

32
Countries

$30bn+
AUM
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Investor and Owner Representation
12.18. Asset Management GmbH

88 Homes P.C.

ADHARIA

AEGIS SK

Ask Wire

AVAX

Azora

Belmond

Blackstone

Brook Lane Capital

Brookfield Asset Management

CBE Capital Ltd

Cedar Capital Partners

Cerberus

Covivio

Dimand Real Estate Development

Dkg Development

Dolphin Capital Partners

Ellaktor Group

Empiria Group

Eurobank SA

Eurostars Hotel Company

Extendam

Focal

FORTVNY DOO

Golden Land Goutos

Grafton

GRECOTEL

Grivalia Hospitality

Hellenic Properties

Highgate Hotels

Hotel Investment Partners 

Hova Hospitality

IDM CAPITAL

Invel Real Estate Management Cyprus

Kourtidis Group

KSL Capital Partners

LAMDA Development

Lidis Property Partners

Luxury Hospitality Advisory SAS

Mercan Capital Greece SA

MetaWealth

Metaxa Hospitality Group

MHV Mediterranean Hospitality Venture Plc

MIBS Group

Minos Imperial

Mirum Hellas

Mitsis Group

Omnam Investment Management

Palus Invest

Peloponnese Region

Persepolis Investments 

Prodea

Puro Hotels Sp.

Pygmalion Capital

Redcliffe Capital Ltd

Sani/Ikos Group

Sotogrande s.A.

Southrock Asset Management

TPG

Tsiledakis Corporate Group

Vertell Asset Management 

Victory Group

Wealthia

Yellow Tree Group

Zeus International
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Industry Commentary

At R&R you get to dialogue with some of the 
most brilliant people in the industry. It always 
sparks new investments ideas, and fresh 
perspectives on the market. [...] It’s a great 
opportunity to step out of the box and connect 
with the best professionals in the sector.

MITRA GHAMSARI
Founder & CEO, Persepolis Investments

It’s more important to attend R&R today than 
ever before. It is especially relevant now given 
how exciting the Mediterranean and Southern 
Europe have become, how new countries  
are emerging in the Balkans, and how Greece  
is booming – moving from one success  
story to another.

ELIE MILKY
CDO - Middle East, Northeast Africa, Cyprus and 
Greece, Radisson Hotel Group

It really comes down to three things: the 
connections you make, the inspiration that 
comes from them, and the opportunities. 
These events provide opportunities that 
perhaps someone hadn’t even thought of.

TINA NECRASON
Global Head of Branded Residential, Hyatt

It’s one of the conferences I truly enjoy. It’s 
human-sized, so you can actually talk to 
everybody and meet everybody. There’s a really 
high calibre of people, and it’s very focused - 
not only on the region but also on residential 
development - there aren’t many conferences 
that have that level of specialisation.

PAUL ROSENBERG
RVP Luxury Development France, Southern 
Europe & North Africa, Accor  
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Speakers 2025
Gonzalo Aguilar Chief Executive Officer - Europe & Americas, Minor Hotels 
Helen Alexiou Managing Partner, AKL
Hilda Alisandratou Director Investment Promotion, Enterprise Greece
Roger Allen Group CEO, RLA Global
Olga Andreevskikh Senior Conference Producer, Questex
Javier Arús Senior Partner, Azora 
Philip Bacon Senior Director, Horwath HTL 
Dirk Bakker Head of EMEA Hotels, Colliers
Jonnie Bayfield Travel writer, educator, consultant 
Tariq Bsharat Chief of Strategy and Business Development, Marjan
Sergio Carrascosa Co-Founder & Asset Management Managing Director,  
Hotel Investment Partners 
Anna Cohen Investment Director, Extendam
Alastair Crossley Global Head of Travel Solutions, AXA Partners
Thomas Douzis Founder & Chief Executive Officer, Ergon
Nikita Drozdzik Head of Investment, Hova Hospitality 
Yannis Emiris Chief of Wholesale Banking, ALPHA BANK
Yuan Fang Senior VP Development Europe And Americas – Asset Management  
& Development, Minor Hotels Europe & Americas
Pedro García E Costa Partner & Chief Commercial Officer, KPI Hotels
Juan Garnica Álvarez-Alonso Executive Director. Head of Hotels, Savills
Mitra Ghamsari Founder & CEO, Persepolis Investments 
Marinos Giannopoulos CEO, Enterprise Greece
Brett Gregory-Peake Managing Partner Liaison
Feras Hasbini Managing Director Development - Branded Residences –  
EMEA, Hilton
Omer Isvan President, Servotel
Catherine Jones Real Estate & Branded Residences, Marketing and Sales,  
Catherine Jones Marketing & Communications

Louis Keighley Director, Head of Global Residential Development Consultancy, 
Savills
Andreas Koukas Director Development Greece & Cyprus, Hilton
Anastasia Kremli Director, Greece, Cyprus, Israel, Marriott International
Jonathan Langston Conference Host, Questex
Dimitris Manikis President EMEA, Wyndham Hotels & Resorts EMEA
Dimitris Manoussakis Head of Office, Savills Hellas
Samantha Mardkhah Regional Director, Costar (STR)
Natasha Martsekis CEO, Bright Blue Villas
Nicholas Mellis VP Acquisitions, Highgate Hotels
Jaidev Menezes Regional Vice President EMEA, Mixed-Use Development,  
Marriott International
Slavica Milic Marketing and Communications Director, Lustica Bay
Elie Milky CDO - Middle East, Northeast Africa, Cyprus and Greece,  
Radisson Hotel Group
Stavros Mitsis Managing Director, Mitsis Group
Alexandros Moulas Chief Commercial Officer | Residential Expert,  
LAMDA Development
Tina Necrason Global Head of Branded Residential, Hyatt
Nikos Nezeritis Chief of Corporate and Investment Banking, ALPHA BANK
Ioannis Orfanos Partner, Head of Capital Markets, Colliers Greece & Cyprus 
Ismini Papakirillou CEO, Hellenic Development Bank (HDB) 
Carlos Paredes Fernandez Director of Development, Hyatt
Elias Pikkujamsa Co-Founder & CEO, Evergreen Capital
Gianluca Piras Founder & CEO, Borgo Harenae
Maggie Priori Senior Vice President Licensing & Hospitality, Karl Lagerfeld
Frank Reul VP Eastern Europe, Greece, Italy, Malta Development, Accor
Julie Rey-Gore Sr Content Director - Operational Real Estate, Questex 
Alex Robinson Director, STR

Paul Rosenberg RVP Luxury Development France, Southern Europe &  
North Africa, Accor
Arturo Rueda Chief Investment Officer, Sotogrande s.A.
Benjamin Ruth CEO, Wildwood Camping Management GmbH 
Luciano Scarfone Investment Director, Pygmalion Capital
Romain Semmel CEO, Vertell Asset Management 
Shafi Syed Global Head Development & Acquisitions, EQX Hotels
Ifeoluwa Taiwo-Newman Associate Editor - Operational Real Estate, Questex
Vassilis Themelidis Regional Director South & East Europe, Wyndham Hotels  
& Resorts
Geza Toth-Feher Lord Kennal Managing Partner, CBE Capital Ltd
Nesrine Tourqui Vice President Design and Construction, Cedar Capital 
Partners
Alexandros Vassilikos President, HOTREC and Hellenic Chamber of Hotels
Rosanna Wang Chief Operating Officer, Aristara
Laura Westmacott Founder & Managing Director, Mercury Communications 
Xenia Wickett Advisor and Geopolitical Expert, Wickett Advisory
Tina Yu Partner, KSL Capital Partners

VIEW PROGRAMME

https://www.randrforum.com/?utm_source=PSR_Report&utm_medium=internal&utm_campaign=website
https://www.randrforum.com/randrforumcom/programme/?utm_source=PSR_Report&utm_medium=internal&utm_campaign=Programme


11randrforum.com

Sponsors 2026
Diamond

Platinum

Gold

STR STR STR

Silver
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Media Contact
Please direct all 
media enquiries to

Discover  
the full Questex Operational 
Real Estate portfolio: 

Leah Braithwaite
Marketing Director 
Questex

lbraithwaite@questex.com
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